
Blackwattle Mid Cap 
Quality Fund 

Fact Sheet 

How to Invest 

To invest click on the link www.blackwattlepartners.com/invest/  
or call 02 7208 9922. 

Contact Details 

Investor Services 
Apex Fund Services 
Ph: 1300 133 451  
E: registry@apexgroup.com 

Investment Enquiries 
Maggie Mills (Head of Distribution, and Partner)  
Ph: 02 7208 9922 
E: MMills@Blackwattlepartners.com 

This document is issued by Blackwattle Investment Partners Pty Limited (ABN 24 663 839 094) (BIP) corporate authorised representative of Blackwattle Licensing Pty Limited (ACN 665 711 839 AFSL 547 617) 
(corporate authorised representative no. 001304362) the investment manager of the Blackwattle Mid Cap Quality Fund. Equity Trustees Limited (ABN 46 004 031 289, AFSL No. 240975) (EQT) is the responsible 
entity of the Fund. Equity Trustees is a subsidiary of EQT Holdings Limited (ABN 22 607 797 615), a publicly listed company on the Australian Securities Exchange. This document is intended to provide general 
information only and is subject to change. It does not constitute an offer to subscribe for units in the Fund. The information does not consider the investment objectives, financial situation, or particular needs of 
any individual. You should seek advice from your licensed financial adviser and read the product disclosure statement (PDS) before making an investment decision. The PDS and target market determination 
(TMD) for the Fund can be obtained for free by visiting our website www.blackwattlepartners.com. The Fund commenced on 8th August 2023. Returns shown for the Fund have been calculated using exit prices 
after taking into account fund ongoing fees and assuming reinvestment of distributions. No allowance has been made for taxation. Neither BIP, EQT or their related body corporates guarantee repayment of 
capital or any particular rate of return. An investment may achieve a lower-than-expected return and investors risk losing some or all of their principal investment. BIP has obtained information from sources it 
considers to be reliable but does not represent that such information is accurate or complete, or that it should be relied upon. Neither BIP nor EQT make any representations or warranties, express or implied, as 
to the accuracy or completeness of the information it provides and to the maximum extent permitted by law, neither BIP, EQT nor its directors, employees or agents accept any liability for any loss caused by 
using this information. 

 

Blackwattle Investment Partners 

Blackwattle is a new generation, highly aligned, Australian investment 
manager investing in quality businesses and people. 

Alignment 
Shared staff ownership, zero personal trading, profit and personal 
salary reinvestment, and most importantly significant personal 
investment alongside our clients. 

Quality 
We aim to buy businesses that have a forward advantage, 
trustworthy aligned management, priced below intrinsic value. 

Trust 
We believe that honesty and transparency builds trust with our 
clients, stakeholders, and community. 

Invest Better. Live Well. 

Portfolio Managers 

 

Tim Riordan CFA, FRM 
15+ years’ investment experience. 5 Years  as 
Head of Direct Equities at Aware Super. and Lead 
PM of the Aware Super Mid Cap Industrial 
Fund.Was Co-Head of Research and Portfolio 
Manager at Altair Asset Management. 

 

Michael Teran CFA 
12+ years’ investment experience. Associate PM 
of the Aware Super Mid Cap Industrial Fund. Also 
Long-Short Equities Analyst at Point72 Asset 
Management in Hong Kong. And Equities Analyst 
at Colonial First State Global Asset Management 
(now First Sentier Investors). 

 

Fund Overview 

The Blackwattle Mid Cap Quality fund is a concentrated yet 
diversified portfolio of the highest and most improving quality 
companies on the ASX. High quality companies are those with 
sustainably dominant industry positions and business models, with 
low levels of concentration, driven by aligned management. 

The fund is concentrated on the team’s best ideas, driven by 
fundamental research to establish differentiated views on the outlook 
of company quality, valuation and earnings. The fund is targeting long 
term ownership of high-quality companies to generate a consistent 
outperformance profile, compounding shareholder returns through 
market cycles. 

 

Fund Objective 

The Fund aims to outperform the S&P/ASX300 Accumulation Index - 
S&P/ASX20 Accumulation Index (after fees and before taxes) over the 
long term. 

Key Information 

Benchmark S&P/ASX300 Accumulation Index - 
S&P/ASX20 Accumulation Index 

Recommended investment 
period 

3-5 years 

Number of holdings 20-35 

Management fee  0.92%* 

Performance fee 15.38%* 

Buy sell spread +0.25%/-0.25%  

Frequency of distributions Semi Annually 

APIR Code ETL1479AU 

Application/ redemption 
frequency 

Daily 

Inception date 8th August 2023 

*Inclusive of Goods and Services Tax (GST) and net of any Reduced Input Tax Credits (RITC). 
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